
CORPORATION APPLICATION FOR TENTATIVE CARRY-BACK ADJUSTMENT
UNDER SECTION 48-7-21 OF THE GEORGIA PUBLIC REVENUE CODE

 FEDERAL EMPLOYER IDENTIFICATION NO. FOR DEPARTMENT USE ONLY

 NAME

 NUMBER AND STREET TELEPHONE NO.

 CITY STATE ZIP CODE

         DATE RECEIVED

A. Enter the taxable year of Net Operating Loss and/or Net Capital Loss, Net Operating Loss  $

     Year Ended  __________________ Net Capital Loss       $

B. Was a GA consolidated return filed for the year specified in item A? [    ]Yes   [    ]No (attach Schedule D)

C. Explain all changes of corporate title, if any, made during the three years immediately preceding loss year.

D. UNPAID TAXES:  Show amounts unpaid, including taxes, and additional tax due because of notice from this department, for all taxable years.

           TAXABLE YEAR AMOUNT ASSESSED         AMOUNT PAID        UNPAID TAX UNPAID INTEREST

E. If there has been a change in your accounting period, give the date permission to change was given

F. If this is an application of a dissolved corporation, give date of dissolution

G. If you have filed an amended return or had an audit please attach a copy.

H. Are you a financial institution required to file Form 900 with Georgia?

-ATTACH THIS FORM TO FACE OF LOSS YEAR RETURN, WHEN PRACTICABLE-
 I, the undersigned, president or other principal officer of the corporation for which this application is made declare under the penalties of perjury that this application (including any accompanying schedules    and statements)
has been examined by me and is, to the best of my knowledge and belief, a true, correct, and complete application, made in good faith, pursuant to the Georgia Public Revenue Code and    the regulations issued thereunder.
It is understood that this is a tentative carry-back adjustment subject to later detailed audit and does not constitute a claim for credit or refund.

FOR DEPARTMENT USE ONLY

APPROVED BY_____________________________________________ DATE PAID ___________________________________

COMPUTATION OF

DECREASE IN TAX

THIRD PRECEDING TAXABLE

YEAR ENDED

SECOND PRECEDING TAXABLE

 YEAR ENDED
(a) Return as filed or liability

as last determined
(d) Liability after

application of carry-back
(c) Return as filed, or

liability as last determined
(b) Liability after

application of carry-back
(e) Return as filed, or

liability as last determined
(f) Liability after

application of carry-back
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 President, or Other Principal Officer (Title) (Date)

 1. Taxable income before deducting line 2

2. (a) NOL Deduction and/or (b) Net Cap.

Loss Deduction resulting from carry-back

FIRST PRECEDING TAXABLE

 YEAR ENDED

3. Line 1 less line 2

4. Tax on line 3

5. Less GA BEST Credits

6. Balance (line 5 from line 4)

7. Less line 6 (b) (d) (f)

8. Decrease in tax (line 7 from line 6)

MAIL TO: GEORGIA DEPARTMENT OF REVENUE

PROCESSING CENTER

P.O. BOX 740397

ATLANTA, GEORGIA 30374-0397

ATTACH THIS FORM TO FACE OF

LOSS YEAR RETURN,

WHEN PRACTICABLE

               IT 552 REV.10/05



  A. Who May File an Application. - An application
for a tentative carry-back adjustment may be filed on
this form by any corporation which desires a quick
refund of taxes afforded by carry-back of a net
operating loss or a net capital loss.

B. Place for Filing. - This form must be filed with
Georgia Department of Revenue
Processing Center
P.O. Box 740397
Atlanta, Georgia 30374-0397
(404) 417-2421.

USE OF THIS FORM WILL FACILITATE THE
PROCESSING OF YOUR REFUND.  FORM
ATTACHED TO FACE OF LOSS YEAR RETURN
FURTHER REDUCES PROCESSING TIME ON
REFUNDS.

C. Recomputation of Tax Liability. - To arrive at the
decrease in tax previously determined, recompute
such tax after taking the carry-back into account.  For
carry-back deduction, see item D.

For tax years beginning on or after January 1, 2005, a
net operating loss must be carried back and forward
in the procedural sequence of taxable periods
provided by the Internal Revenue Code of 1986, as it
existed on January 1, 2005, and as adopted by Section
48-7-21 of the income tax laws of Georgia.
Accordingly, for tax years beginning on or after January
1, 2005, losses should be carried back two years (with
special rules for farmers and casualty losses).  For
tax years beginning before January 1, 2005, Georgia
did not adopt the five year carry-back and continued
to use the two year carry-back (with special rules for
farmers and casualty losses) as provided under the
old Federal law.  An election made with the Internal
Revenue Service to relinquish the entire carry-back
period and carry a loss forward only is a binding
election with Georgia.

The quick refund is limited to the tax decrease which
results from the net loss carry-back deductions.  Items
must be taken into account only to the extent that they
were reported in the return or were reflected in
amounts assessed (or collected without assessment)
as deficiencies or in amount which were abated,
credited, refunded, or otherwise repaid, prior to the
date of filing this application.  In general, the tax
previously determined will be the tax shown on the

return as filed with the possible exceptions noted above.
D (1). Computation of Net Operating Loss Carry-Back
Deduction. - The net operating loss to be carried back
is the Georgia taxable income (loss) modified by any
adjustments required by the Internal Revenue Code of
1986.  If adjustments to the Georgia taxable income (loss)
are required by Section 172, a separate schedule of
explanation must be attached.

Provision for net operating loss carry-back is made in
Regulation No. 560-7-3.06. The provisions of IRS
Sections 108, 381, 382 and 384 also apply for Georgia
purposes.

D (2). Capital Loss Carry-Back Deduction. - A  net
capital loss carry-back is available under the general rules
and regulations of Section 1212 of the Internal Revenue
Code of 1986 in the event the carry-back deduction
adjusts the Georgia taxable income (carried-back to
100% of net capital gain).

E. Allowance of Adjustment. - Within a period of 90 days
from the last day of the month in which an application for
tentative carry-back adjustment is filed, the
Commissioner of Revenue shall make a limited
examination of the application and disallow without further
action any application containing errors of computation
not correctable within such 90 day period or having
material omissions.   A decrease of tax determined for a
prior year tax will first be credited against any unpaid tax
and any remaining balance will be refunded to taxpayer
without interest within the aforesaid 90 day period.

This application for tentative carry-back adjustment does
not constitute a claim for credit or refund.  If the application
is disallowed in whole or in part, no suit based thereon
may be maintained in court for the recovery of the tax.
The corporation may, however, file a regular claim for
refund on an amended Form IT-600 at any time before
the expiration of the applicable period of limitation.

F. Assessment of Erroneous Allowance. - If the
Commissioner should determine that the amount credited
or refunded by an application is in excess of the amount
properly attributable to the carry-back with respect to
which was credited or refunded, the Commissioner may
assess the amount of the excess as a deficiency as if it
were due to a mathematical error appearing on the face
of the return.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /OCR-A
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


